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Report of Independent Auditors

The Board of Directors of
Me Squared Cancer Foundation

Opinion

We have audited the accompanying financial statements of Me Squared Cancer Foundation (a nonprofit
organization referred to herein as the “Foundation”), which comprise the statement of financial position as of
December 31, 2024, and the related statements of activities, functional expenses, and cash flows for the year
then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Foundation, as of December 31, 2024, and the changes in its net assets and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of the
Foundation and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Foundation’s ability to continue as a going
concern within one year after the date that the financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Foundation’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.

,4477-5,2 {4 SSoCIATES L LP
Fort Worth, Texas
October 10, 2025



Me Squared Cancer Foundation

Statement of Financial Position
December 31, 2024

ASSETS

Cash and cash equivalents

Accounts receivables, net of allowance for credit losses of $0
Contributions receivable

Prepaid expense

Caring bag inventory

LIABILITIES AND NET ASSETS
Liabilities

Accrued expenses

Grants payable

Deferred revenue

Advances on conditional contributions
Other liabilities

Net Assets
Net assets without donor restrictions
Net assets with donor restrictions

215,025
3,736
30,000
29431
4332

282,524

6,620
13,400
12,640
42,060

223

74,943

187,581
20,000

207,581

282,524

See accompanying notes to financial statements.



Me Squared Cancer Foundation

Statement of Activities
For the Year Ended December 31, 2024

Without Donor With Donor
Restrictions Restrictions Total
Support and Revenue
Contributions $ 124943 $ - $ 124,943
Contributions of nonfinancial assets 139,743 - 139,743
Event revenue of $293,068
net of direct benefit to donors 219,538 - 219,538
Other revenue 7,154 - 7,154
491,378 - 491,378
Expenses
Programs:
Financial assistance 538,954 - 538,954
Caring bags 13,831 13,831
552,785 - 552,785
Supporting services:
Management and general 50,255 - 50,255
Fundraising 91,978 - 91,978
142,233 - 142,233
695,018 - 695,018
Change in net assets (203,640) - (203,640)
Net assets - beginning of year 391,221 20,000 411,221
Net assets - End of Year $ 187,581  $ 20,000 $ 207,581

See accompanying notes fo financial statements.



‘SjuauL20]s [1oupULf 03 sajou Jullundulo2ov 225

810569 8L6T6  § SSYAISEEE 1€8°€C1 $ ¥S6°8€S $
(0gs‘eL) - (0€s°eL) - - §I0UOp 0} s)J9taq Jo9Ip JO 1507y
:SOIIAI}O® JO JUSWIAJE)S S} UO SONUSADI
UM papnjoul sasuadxa ssa]
875°89L 8L616 $8LETl 1€8°¢1 ¥S6°8ES
0€SEL - 0€SEL - - SIOUOP 0} SIJUS] JO3P JO 10D
6L SITY 9TLE - - asuadxe 19y10
609Gy 609°Gy - - - S1UaA3 [e10adg
001°€C - 001°€T - - $99] [BUOISSAJOI ]
€0I°E 9LIT LT6 - - SuISHIApPY
6S1°C LSS 956 - 99 asuadxs 20O
AN 8¥L'1 SLES = - A30[0U103) UOIBWLIOJU]
SHI'l = Sh1°T = = SouBMSU]
OLY'6 g . OLY'6 . sonddns wreidoig
T6S°0€S e - - 76S°0€S JUSUIBST) 190UBD 10] SJUBID)
€09 LLIT 890° 01¢ 875 sosuadxa paye[a1 pue saxe} [[oiked
L91°09 966%¢  $ 8s6cl  $ 707 $ 891°L $ spyeusq 9oojdure pue saLTe[es
2101, Sursrespunj [BI2UD) sgeq SuLe) Q0UB)SISSY
pue [eIoUBUL]
JUSWAZBUBN
$901AIRS Sunoddng sweisord

0T ‘1€ 19qUI208( P3pug B2 & o1} 10

sesuedxH [eUOIIOUN,] JO JUSWIAIR)S
uonepuno,j 190ue)) parenbg SN



Me Squared Cancer Foundation

Statement of Cash Flows
For the Year Ended December 31, 2024

Cash Flows from Operating Activities
Change in net assets $  (203,640)
Adjustments to reconcile change in net assets

to net cash from operating activities:

Change in:
Accounts receivable (1,086)
Contributions receivable (10,000)
Prepaid expense (17,996)
Caring bag inventory 117
Accounts payable (17,327)
Accrued expenses 6,620
Grants payable (665)
Deferred revenue 7,060
Advances on conditional contributions 23,240
Other liabilities 108
Net cash used in operating activities (213,569)
Net change in cash and cash equivalents (213,569)
Cash and cash equivalents at beginning of year 428,594
Cash and cash equivalents at end of year $ 215,025

See accompanying notes to financial statements.



Me Squared Cancer Foundation
Notes to Financial Statements

1. History and Summary of Significant Accounting Policies

Nature of Operations

Me Squared Cancer Foundation (the “Foundation”) is a Texas non-profit corporation chartered in 2019.
The Foundation helps adults with newly diagnosed cancer in the Dallas-Fort Worth area by providing
cancer-related educational and financial assistance to ease their journey and give them hope. The
Foundation is a public charity and receives significant support from donors and proceeds from an annual
event.

Use of Estimates

The preparation of financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
reported revenues and expenses during the reported period. Actual results could differ from those estimates.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a functional
basis in the statement of activities. Certain indirect costs related primarily to salary and benefits and related
employee expenses have been allocated among the programs and supporting services benefited primarily
by time and effort of applicable staff.

Financial Statement Presentation
The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles.

Net assets and revenues, expenses, gains, and losses are classified based on the existence or absence of
donor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as
follows:

e Net Assets Without Donor Restrictions — net assets available for use in general operations and not
subject to donor-imposed restrictions. These may be designated for specific purposes by action of the
Board of Directors.

e Net Assets With Donor Restrictions — net assets subject to donor-imposed restrictions that will be met
either by occurrence of a specific event or the passage of time, or are perpetual in nature are
classified as net assets with donor restrictions. When a restriction expires, net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the statement of
activities as net assets released from restrictions. Investment income and contributions received with
donor-imposed restrictions that are met in the same year as received are reported as unrestricted
revenue.

The Foundation reports gifts of property and equipment as unrestricted support unless explicit donor
stipulations specify how the assets are to be used. Gifts of long-lived assets with explicit restrictions that
specify how the assets are to be used, and gifts of cash or other assets that must be used to acquire long-
lived assets, are reported as restricted support. Absent explicit donor stipulations about how long those
long-lived assets must be maintained, the Foundation reports expirations of donor restrictions when the
donated or acquired long-lived assets are placed in service.

Cash and Cash Equivalents
Cash and cash equivalents consist of cash on hand and certain highly liquid investments purchased with an
initial maturity of three months or less.
















